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VIP Trust Recap

 $3.9 billion under management at FYE 2025

 Two Portfolios:

▫ Stable NAV Liquidity Pool

▫ 1-3 Year High-Quality Bond Fund

 191 participating political subdivisions

 Coming Soon!

▫ VIP Fixed Term Portfolios
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VIP Participant Net Asset Value 

Average Over Each Fiscal Year
FY 2018 – FY 2025
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VIP Stable NAV Liquidity Pool

 Ideal for operating funds and short-term needs

 AAAm from Standard & Poor’s

 Has maintained the highest yield of stable NAV pools available 

for managing daily cash balances

 Current Yield of 4.43% (9/12/25)

 Weighted Average Maturity (WAM) less than 60 days

 Market value in excess of $3.61 billion (FYE 2025)

* Past performance is not necessarily indicative of future results.
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VIP 1-3 Year High Quality Bond Fund

 Ideal for reserve funds and funds set aside for more than a 

year

 AA+/S1 rating from Standard & Poor’s

 Gross market yield as of 8/31/2025: 3.68%

 Total return (before fees)

▫ FY 2025: 5.69%

▫ Annualized since inception (2/1/2014): 1.65%

 Market value of $333.7 million (FYE 2025)

* Past performance is not necessarily indicative of future results.
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VIP New Offering – Coming Soon!
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VIP Fixed Term Portfolios – Coming Soon!

▪ Bridges the gap between VIP Stable NAV Liquidity Pool and VIP 

1-3 Year High Quality Bond Fund

▪ Offers Participants the ability to lock-in a fixed rate of return over 

a fixed time horizon
▪ Participants can select portfolios with a time horizon of 3, 6, 9, or 

12 months

▪ Addresses the concern of interest rate volatility
▪ Declining rates have a negative impact on the Liquidity Pool yields

▪ Increasing rates negatively impact the total return of the 1-3 Year 

High Quality Bond Fund

▪ Professionally managed, safe (AAAf rated by Fitch), and 

approved for Virginia local governments
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VIP Participants by Type
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VIP Participants – Local Governments Investing Jointly
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VIP New Participants – FY 2025
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Nine New VIP Accounts Opened in FY 2025

County of Lunenburg Town of Stony Creek

Madison County City of Covington

County of Warren City of Lexington

Town of Appomattox RSW Regional Jail Authority

Town of Crewe



Arbitrage Monitoring & Reporting

▪ A tool for managing tax-exempt bond proceeds

▪ Enables Liquidity Pool participants to comply with federal arbitrage 

rules.  Service includes:

✓ Annual investment review and Comfort Letter (Years 1-4)

✓ Rebate and Yield Reduction Report with Legal Opinion 

(Year 5)

▪ No charge to VIP participants

▪ Service provided by BLX Group, a subsidiary of Orrick, Herrington 

and Sutcliffe, LLP.
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VIP Board of Trustees - FY 2025
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Fred W. Parker

Chair

Washington County

Jody Acosta, MGT

City of Falls Church

Dinah Babb, MGT

City of Franklin

Jay Bernas, P.E.

Hampton Roads Sanitation District

Carla de la Pava, MGT

Arlington County

Bonnie Dickson, MGT

Lancaster County

Dean A. Lynch, CAE

Virginia Association of Counties (ex officio)

Leigh Henderson, MGT

Vice Chair

City of Virginia Beach

Charles Evelyn

New Kent County

Howard Kartel, CPA, MBA, MGT

Town of Culpeper

Rebecca Longnaker, CPA

Chesterfield County

Patricia Richie-Folks, MGT

City of Manassas

Delores Smith, CPA, MGT

Wise County

Michelle Gowdy

Virginia Municipal League (ex officio)



 

Thank you!

VirginiaInvestmentPool.org

Phone: (804) 648-0635
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